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Strategy Delivery

Mission

Vision

Committed to solutions that drive your progress.

To be the leading end-to-end financial solutions provider in Nigeria through innovative
and customer focused people.

In executing our strategy our key focus areas are

Client centricity

Digitisation

Universal financial
services organisation

We want to do valuable
things for clients

Via digital
platforms

Delivering a seamless
universal financial services
proposition
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We measure our progress using five strategic value drivers

Employee Risk Financial
engagement and conduct outcome

SEE = Social, economic and environmental




Stanbic IBTC: Nigeria’s leading financial services group @

Incorporated
in 1989

64.45%
owned by
Standard
Bank

FitchRatings
AAA(nga)

3
177 9

Branches Business Subsidiaries
Segments

2.01lm

Banking
Customers
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Macro-economic and Operating environment

 With oil price at over $70 bpd, stable
oil production level and relative
peace in the oil producing delta
region, we expect accretion to
external reserves to continue albeit
with a downward bias owing to
foreign portfolio outflows ahead of
the 2019 elections.

+» Interest rate has been on the decline
YTD. All things being equal, we
expect interest rate to remain
between 11% to 13% range.

% We expect inflation to decline further
year-on-year though food inflation
which continues to rise month-on-
month may cause inflation to close
around 11% at the end of 2018.

+ The IEFX window remains the most
liquid FX market having traded
about $34bn from January to July
2018 and currently at N362 levels.
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[ Reserves, Brent Crude oil price & Crude Oil Production ]
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Summary of H1 2018 year-on-year performance @

[ Income ] [ Expenses ]

e 17% Gross Earnings grew to N114.2bn

Operating expenses
* 3490 Non Interest Revenue increased to N53.8bn grew by 28% to
N48.8bn

(2%) Net Interest Income declined to N40.2bn

Credit Impairment

. . was a write back of
74% Profit Before Tax increased to N50.7bn N5.5bn

Profitability

79% Profit After Tax increased to N43.1bn
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Summary of H1 2018 vs FY 2017 performance @

Customer Loan
Increased to N439.9bn

Total CAR

Group 27.4% (FY 2017: 23.5%),
Bank: 23.0% (FY 2017: 20.5%)

27.4%

Customer Deposit

Increased slightly to
Balance gnhtly

N767.4bn
Sheet
Total Asset
Down to N1.37trn
(FY 2017: N1.39trn) Shareholders’ Funds
14% Increased to N207.3bn

Trading Assets
Grew to N156.7bn
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Key Ratios

v

5.9%

Net Interest Margin
H12017: 7.2%

A

(2.6%)
Credit Loss Ratio
H1 2017: 7.3%

v

51.9%

Cost to Income
H1 2017: 47.0%

A

27.4% (Bank: 23.0%)

Capital Adequacy Ratio
FY 2017: 23.5% (Bank: 20.5%)
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A

6.4%

Return on Asset
H1 2017: 4.3%

A

43.3%

Return on Average Equity
H1 2017: 31.3%

A

107.6%

Liquidity Ratio (Bank)
H12017: 90.4%

v

8.6%

NPL Ratio (IFRS)
H1 2017: 7.8%

A

416kobo

Basic EPS
H1 2017: 230kobo



Overview of Income Statement for H1 2018 @

Interest income  Interest expense Non-interest  Credit impairment Operating Profit before Taxes Profit after taxation
revenue charges expenses taxation
(N’million)
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Income statement - NI

< Net interest income declined by 2% as [ Evolution of net interest income ]
interest expense grew by 26% to N'million
N19.8 billion as against the 6% growth 6.8%
. . . A 0 .
in interest income to N59.9 billion as 50,000 7.2% 8.0%
interest rate and asset prices continue
to decline. 40,000 6.0%
30,000
. . . 4.0%
s Consequently, net interest margin 20,000
declined, though it improved QoQ from 10.000 2.0%
5.5% to 6.3%. ’
- 0.0%
% Cost of funds remained constant year- H1 2014 H1 2015 H1 2016 H1 2017 H1 2018
on-year and declined compared to FY mmm Net interest income ==Net interest margin before impairment charges ====Net interest margin after impairment charges
2017 of 4.3%.
[ Breakdown of interest income ]
[ Drivers of net interest income (annualized %) ]
100% 1 mweveEm 4% 1% 3% 30
16.2% 15.8% 26% 27%
14.6% 80% - 32% o o
12.9% —0 48% 46%
. 0f -
10.4% 60%
4.5% 7.2% 40% 1
5.6% .- 5.9%
4.4% ——0 20% -
O -
3.6% 5.4% 3.49% 4.0% 4.0% 0% -
' H1 2014 H1 2015 H1 2016 H1 2017 H1 2018
H12014 H1 2015 H1 2016 H1 2017 H1 2018 B L oans and advances Investment securities  ® Placements

=@=Cost of fund =@=AssetYield =@=Net Interest Margin
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Income statement - NIR

+*Non-interest revenue grew by 34%
year-on-year driven by 34% increase
in trading income and 32% growth in
fees and commission.

«» Growth in Asset under Management
and Custody coupled with increase
in transaction volume led to the
increase in fees and commission.

«»Increase in brokerage and financial

advisory transactions also
contributed to NIR growth.
< Improving FX flows and interest

rates deceleration contributed to
trading revenue growth.
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60,000
50,000
40,000
30,000
20,000
10,000

100%

80%

60%

40%

20%

0%

[ Evolution of non-interest revenue ]
- 100%
80%
60%
40%
20%
0%
H1 2014 H1 2015 H1 2016 H1 2017 H1 2018
mmm Non-interest revenue e/ of total income
[ Breakdown of non-interest revenue by type ]

H1 2014

H1 2015 H1 2016 H1 2017 H1 2018

® Net Fees and commissions income E Trading revenue  ® Other revenue



Income statement - credit impairment

[ Credit impairment charges trend ]
% Credit impairment charges
improved by over 100% from N’million %
N13.95bn charge in H1 2017 to 20,000 - 9.0
a write back of N5.51bn in H1 15,000 - 7.0
2018 due to our recovery 10,000 - 5.0
efforts and strategy. 5,000 - 3.0
- - 1.0
% Credit loss ratio improved to
(2.6%) due to recoveries from (5,000) (2.6) (1.0)
(10,000) - ' (6,306) - (3.0)

previously impaired loans.

H1 2014 H1 2015 H1 2016 H1 2017 H1 2018

mmm Credit impairment charge on non-performing loans == Credit impairment charge on performing loans essCredit loss ratio
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[ Movement in credit impairment charges ]

H1 2018 H1 2017
N’million N’million
12 month expected credit loss Portfolio Impairment (499) 403

Lifetime expected credit loss-not credit impaired (5,807)
(6,306) 403
Lifetime expected credit loss- credit impaired Specific Portfolio 2,579 14,489
Recoveries (1,781) (939)
(5,508) 13,953




Income statement — operating expenses

[ Operating expenses and cost-to-income ratio ]
« Operating expenses increased by 28%
from H1 2017. N'million
60,000 - - 100.0%
% Staff cost was up 29% due to one-time 80.0%
adjustment to staff salaries to cushion the 40,000 60.0%
effect of currency devaluation.
20,000 40.0%
% Other operating expenses increased by 20.0%
26% mainly as a result of growth in - 0.0%
information technology cost, AMCON H1 2014 H1 2015 H1 2016 H1 2017 H1 2018
charges and deposit insurance premium mmm Operating expenses  ess=Cost-to -income ratio
on customers deposits.
++AMCON and deposit insurance charge [ Taxation and effective tax rate ]
increased by N3.2bn, accounting for 57% N’million
out of Nb5.7bn growth in operating
expenses ] 27.8% )
Y : 10,000 30.0%
. - - 8,000 -
% Consequently, Cost to income ratio rose to - 20.0%
51.9% from 47.0% recorded in prior year. 6,000 -
_ _ 4,000 - (1.7%) - 10.0%
+» Effective tax rate declined to 15.1% from
17.3% in H1 2017 although the tax 2,000 1 L 0.0%
payable increased YoY as profit grew. -
(2,000) - (158) - -10.0%

H1 2014 H1 2015 H1 2016 H1 2017 H1 2018
mmm Taxation esssEffective tax rate
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Balance sheet - Total assets

[ Total assets mix ] [ Total assets and ROA trend ]
100% - N'billion
1,400 7.0%
80% -
6.0%
60% - 1,200
5.0%
40% -
4.0%
1,000
20% - 3.0%
e H1 2016 FY 2016 H1 2017 FY 2017 H1 2018 800 2.0%
H Cash & loans to banks ® Trading & derivative assets m Pledged assets H1 2016 FY 2016 H1 2017 FY 2017 H1 2018
m Financial investments m L oans & advances to customers m Other assets
Intangible assets, property & equipment mmm Total Asset ~e===Return on assets
[ Breakdown of total assets ]
N’million
1,600,000 358,208
1,200,000 177,479
[ 49,193 303,321
800,000 I
400,000
0 e
Total Assets Cash & loans to bank Trading and derivative  Pledged assets Financial investments Loans & advancesto  Other assets and Intangible assets,
assets customers deferred tax property & equipment
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[ Loans and advances trend ]

% Gross loans portfolio 500.0
increased by 9% year-

to-date  though we 400.0

withessed some

maturities. 300.0

+ Installment sales, 200.0

finance leases and

mortgage loans 100.0

declined as a result of 303.3 413.4 379.4 375.3 403.9 439.9

maturities.
2013 2014 2015 2016 2017 H12018

< |Increase in term loan B Gross loans and advances

and overdraft was due
to a review of risk [
appetite  considering
the current economic
situation and our

customers’ increased 953 563
2,527 351047

appetite to borrow.

Gross loans Mortgage Installment Overdrafts Term loans Gross loans

Contribution to loans and advances by product ]

and lending sales and and
advances - finance advances -
FY 2017 leases H1 2018
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[ Gross loans and advances by currency

LCY loans FCY loans Total loans
H1 2018 N’million N’million N’million
Personal & Business
Banking 131,019 36,706 167,725
Mortgage 6,473 - 6,473
Instalment sale &
finance |eases 10,734 831 11,565
Overdrafts 20,854 2,833 23,687
Term loans 92,959 33,042 126,000
Corporate &
Investment Banking 109,912 162,275 272,187
Term loans 78,896 162,272 241,168
Overdrafts 29,623 3 29,626
Instalment sale and
finance lease 1,393 1,393
Total loans 240,931 198,980 439,912

55% 45% 100%




Balance sheet — Loans

and advances by sectors

H1 2018

Oil & Gas Transportation & _Agriculture

Upstream_ communication 8% Construction
Oil & gas 3% 7% and real estate

11%

services

2%
Oil & Gas
Downstream
11%
Manufacturing General
29% commerce
11%
Finance &
Insurance
<1%

Government
7%
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FY 2017
Transportation &
Oil & aas communication _ :
g 7% Agriculture Construction
Upstream 6% and real estate
Oil & gas 8% 11%
services

1%

Oil & gas
Downstream
8% Finance &
Insurance
General <1%

commerce
9%

Manufacturing
31%

Government
6%



Balance sheet — Loan performance

[ Non-performing loans and NPL ratio (IFRS) ] [ Non-performing loans ratio by sector (IFRS) ]

s The non-performing

loans _ir_10reased to N’billion 8.6% H1 2018 FY 2017
N37.7 billion (FY 2017: 400 - ' - 10.0%
N31.7 billion). The main 7.9% % of Total % of Total
driver of the increase in 300 - - 8.0% 0 ONPI? A NPL ratio ° CIJ\IPI? A NPL ratio
NPL was the
classification of some - 6.0% _
corporate  clients  in 20.0 - | oo Agriculture 5.5% 5.8% 4.7% 6.0%
transport and | Construction and
estate following delays _ _ _ _ _
experienced in disposal - . . - 0.0% Consumer credit 17.8% 13.8% 20.7% 12.9%
Of financed properties_ H1 2016 FY 2016 H1 2017 FY 2017 H1 2018
mmm Non-performing loans ~ e===NPL/ total loans General commerce 6.7% 5.3% 5.2% 4.5%
« Consequently, NPL
ratio is; ) — Government 0.5% 0.6% 0.5% 0.7%
v IFRS 8.6% (FY 2017: [ Non-performing loans by currency (N'million) (IFRS) ]
7.9%). Manufacturing 0.4% 0.1% 0.4% 0.1%
% of total % of total :
< NPL Coverage ratio H12018  NPLs FY 2017 NPLs Oil & Gas 6.7% 519% 21.7% 20.4%
with  regulatory risk downstream
reserve is 103.7%. Local currency 21,631 57% 22,256 76% Oil & gas services 1.3% 5.6% 1.6% 1.5%
Foreign currency | 16,074 43% 9,457 24% Transportation & 39.8%  51.8% | 39.6% 43.2%
communication
Total NPLs 37,705 100% 31,713 100% Grand Total 100.0% 8.6% 100.0% 7.9%
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Balance sheet — Customer deposits

[ Customer deposits and CASA ratio ] [ Customer deposits by currency ]

% Customer deposits grev_v_by LCY ECY S
2% to close at N767.4 billion 800.0 70.0% N N -
from N753.6 billion in 2017. 60.0% N’million N’million N’million

600.0 0

+The drive to  grow 50.0%
transactional balances 400.0 40.0% Personal & Business Banking 276116 199502 475618
resulted in a 13% growth in ' 30.0% _
current account balances 20 0% Current deposits 146,204 160,184 306,479

! 0%
while  savings  account 2000 . .
balances grengy 15% from 561.0 632.8 10.0% S&VlngS depOSItS 55,566 ) 55,566
FY 2017. - ' ' 0.0% .
H12016 FY 2016 H12017 FY2017 H12018 Call deposits 7,705 1,072 Sy
% Term deposits decreased by mmm Customer deposits === CASA mix Term deposits 66,551 38,246 104,797

22% as we continue the
drive to improve deposit mix [
in favor of low cost deposits.

Contribution to customer deposits by product ] Corporate & Investment

Banking 256,425 35,328 291,754
% The deposit mix improved —
as CASK ratio grew tF()) 550% 43,238 31,865 7122 (68,495) Current deposits 45,440 13,760 59,200
as at H1 2018 from 49% in .
Call deposits 95,568 2,999 98,568
EY 2017, 753,642 767,372 p , , ,
Term deposits 115,417 18,569 133,986
Customer Current  Call deposits  Savings Term Customer
deposits FY accounts accounts deposits  deposits H1 Total 532,541 234,831 767,372
2017 2018 69% 31% 100%
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Balance sheet — Capital and liquidity

[ Risk weighted assets and capital adequacy ratio ]
“The group maintained
adequate capital with 1,000,000 - 21.4% - 30.0%
total capital adequacy 800,000 ' : :
23.0%) as at H1 2018 ’ . 19.6%
which is above the 400,000 16.1% 10.0%
i 200,000
re%watory requirement of 528,008 695,439 784,198 867,200 835,226
10%. - 0.0%
H1 2016 FY 2016 H1 2017 FY 2017 H1 2018
s The group’s balance _ _ _ _ _ .
sheet was funded mainly mmmm Risk weighted assets esss»Tier 1 capital adequacy esss»Total capital adequacy e @»Statutory minimum
by customer deposits .
which accounted for 56% [ Breakdown of balance sheet funding ]
of total assets. FY 2017 Borrowings Equity
H1 2018 Borrowings Equity 7% 13%

7%

15%

s The group’s liquidity ratio

closed at 122.7% (Bank: Trading

Other

! liabilities Trading liabilities
107.6%)  against a 1% Other liabilities liabilities 16%
regulatory minimum of 5%
30%.

Customer
deposits
54%

Customer deposits

56%
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Balance sheet — Shareholder value

*The increase in
profitability impacted
positively on ROAE
resulting in an increase
to 43.3% from 28.9%
achieved in FY 2017.

** The price-to-book ratio
appreciated on account
of increased share price
resulting from the
renewed investor
confidence in Stanbic
IBTC.

«» Consequently, Stanbic
IBTC’s market
capitalization grew

significantly during the
period due to the share
price appreciation.
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[ Return on average equity ]

43.3%

H1 2016 FY 2016 H1 2017 FY 2017 H1 2018
emwROaE
[ Net assets value per share and price-to-book ratio J [ Market capitalisation ]
kobo Times N’billion
2,500 %007 522.6
2,000 500

1,500 400

300
1,000

200
500

1,307 1,371 1,595 100

0

H1 2016 FY 2016 H1 2017 FY 2017 H1 2018 0
mm \ et asset value per share e Price- to- book H1 2016 FY 2016 H1 2017 FY 2017 H1 2018
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PBB Highlights

Flat

Gross Earnings
N29.5bn

A
12%

Gross Loans & Advances
N167.7bn

A

>100%

Profit After Tax
N2.7bn

A/

94.7%

Cost to Income
H1 2017: 85.7%
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A
9%

Customer deposits
N475.6bn

A

>100%

Credit Impairment
Write back of N1.86bn

A
(2.2%)

Credit Loss Ratio
H1 2017: 12.2%

A
8.4%

Return on Average Equity
H1 2017: (24.3%)

A/

12.0%

NPL Ratio
H1 2017: 11.3%



PBB Financial analysis — H1 2017

“Lower interest rate regime and declining asset prices led to the
slight decline in net interest income.

“* Non-interest revenue grew as transaction turnover grew year-on-

year.

% Credit impairment charges improved by over 100% with a write
back from recovery of some previously impaired loans. With the

country out of recession,
production output, we witnessed economic and business recovery

oil price increase and stable oil

of some of our obligors which aided our recovery efforts.

+ Operating expenses growth is as a result of staff cost growth due
to a one-off adjustment to cushion the effect of currency

devaluation, while other operating expenses increased as a result

of AMCON levy, information technology cost and insurance cost on

securing customer deposits.

« Loan book growth is on the back of improved economic activities
with improved customer appetite to support their businesses.

*» Deposit book increased on account of continued growth in
customer numbers and drive to increase our cheap deposit base.
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Performance highlights

H1 2018 Change % H1 2017
Income statement N’million N’million
Net interest income 16,123 (0.2) 16,134
Non-interest revenue 7,986 21 6,609
Credit impairment charges 1,860 >(100) (8,421)
Operating expenses (22,824) 17 (19,501)
Profit / (Loss) before tax 3,145 >100 (5,179)
Profit / (Loss) after tax 2,653 >100 (5,240)
Balance sheet H1 2018 FY 2017
Total assets 260,825 15 227,531
Gross loans & advances 167,724 12 149,324
Customer deposits 475,618 9 436,621
Key ratios H1 2018 H1 2017
Cost-to-income (%) 94.7 85.7
Net interest margin (%) 13.3 134
Credit loss ratio (%) (2.2) 12.2
Return on average equity (%) 8.4 (24.3)




Digital Channels

Volume (PBB Digital Banking Transaction) USSD Mobile Money
42,525 680 156% H1 2016 H1 2016
0,
H1 2017 185% H1 2017 t 210%
H1 2018 339,316
Hi20e [ '
26,171,729 28,203,578 27.271.075 6,567,026 -
June-18 June-18  [NNES0I983N
une- _
22,478,602 May-18 [N85i793

May-18 08505 Apri-18 [ 52,960

April-18 - Mar-18 B 33,101

Mar-18 |§240)769 Feb-18 [ 20,000

Feb-18 [O7IB05 Jan-18 [ — 16,479

Q1-2018 Q2-2018  YTD2018  YTD2017  YTD 2016 Jan-18  BORI220

We have seen consistent growth across all our digital banking platforms. The growth recorded as at YTD June 2018 represents 68% year-on-year increase across all digital
banking channels.

ATM Mobile Banking SME Internet Banking
H12016 [NE0/49200200 H12016 [ 183,508 H12016 |42i8s)
H1 2017 [ 1eoS0s 138% H1 2017 110% H12017 | GOISTONN 1253%
H1 2018 H1 2018 H1 2018
June-18 4,200,308 June-18 1,206,558 June-18 431830
May-18 |4}108,050 May-18 1,286,176 May-18 450081
Apri-18  |4000,827 April-18 April-18  [J48Ez6)
Mar-18 [3}908)494 Mar-18 1,168,932 Mar-18 |40}253
Feb-18 3799604 Feb-18 930,067 Feb-18 |S7061
Jan-18 [3}766)346 Jan-18 B95,566 Jan-18 341695
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Delivering
the Client
Franchise

Building the
Personal
Bank

Africa-
China

Banking

Building
the Virtual
Bank
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PBB: Moving forward H2 2018

The business is focused on harnessing the opportunities in each of the existing Commercial
Banking names and establish the approach to deepen each relationship and fully unlock the value
they represent. Progress has been made on this initiative and the team continues to drive the
growth of the business.

For the second half of the year, the business would continue to focus on growing the number of
savings account and the youth segment. Progress has been made on this initiative, evident in the
14% year-on-year increase in savings account acquisition and 15% growth in savings deposits
from FY 2017.

The Africa-China Banking initiative is also an important focus for 2018. The Africa-China Banking
Center is in the final stages of completion and could be a game changer in the second half of the
year. The center is aimed at providing bespoke solutions and addressing the needs of business
communities in both Nigeria and China.

The bank has made progress on the virtual banking proposition, which would support
several product offerings in order to meet the needs of our target customer segment.
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CIB Highlights

A

24%
Gross Earnings
N59.8bn

A

7%
Gross Loan & Advances
N272.2bn

A

39%

Profit After Tax
N28.3bn

v

41.8%

Cost to Income
H1 2017: 33.8%
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v

(8%0)
Customer deposits
N291.8bn

A

>100%

Credit Impairment
Write back of N3.63bn

A

(2.7%)
Credit Loss Ratio
H1 2017: 4.4%

A

57.2%

Return on Average Equity
H1 2017: 56.0%

v

6.5%

NPL Ratio
H1 2017: 6.0%



CIB Financial analysis — H1 2017

% Growth in interest income was driven by:
* investment securities
+ growth in loan book
* interbank activities

% Interest expense grew by 83% year-on-year due to pricing pressure on
call and term deposits thereby causing NIl and NIMs to decline year-
on-year.

% A strong performance from our capital markets, advisory, custody, FX
trading and trade finance businesses in H1 2018, in spite of the
headwinds from margin compression.

% Credit impairments improved due to write back of previously impaired
loan.

+» Cost-to-income ratio deteriorated as a result of the staff cost increase.

% Loan book growth was driven by trade finance, overdrafts and term
loans.

% Deposit book declined due to the release of expensive call and term

deposits, however it was not sufficient to cushion the interest expense
growth.
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Performance highlights

H1 2018 Change % H1 2017
Income statement N’million N’million
Net interest income 21,282 (8) 23,129
Non-interest revenue 24,218 41 17,197
Credit impairment charges 3,628 >(100) (5,532)
Operating expenses (19,012) 40 (13,627)
Profit before tax 30,116 42 21,167
Profit after tax 28,322 39 20,430
Balance sheet H1 2018 FY 2017
Total assets 1,009,516 (12) 1,140,332
Gross loans & advances 272,187 7 254,528
Customer deposits 291,754 (8) 317,021
Key ratios H1 2018 H1 2017
Cost-to-income (%) 41.8 33.8
Net interest margin (%) 4.1 5.3
Credit loss ratio (%) (2.7) 4.4
Return on average equity (%) 57.2 56.0




CIB: Moving forward H2 2018

Volume

Growth . : : :
Grow fees and commissions through increased transactions and Letter of Credit
volumes.

Asset

Growth

Grow the asset book significantly and improve risk asset quality to mitigate the effect
of margin compression.

Improve

Asset

Quality Reduce NPL to regulatory threshold by focusing on the loan growth in the more
resilient sectors of the economy.

Cost

Ensure cost efficiency.

Stanbic IBTC Presentation / page 30/



Wealth
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Wealth Highlights

A A A

26% 36% 77.8%
Gross Earnings Profit After Tax Return on Average Equity
N24.4bn N12.1bn H1 2017: 58.0%
12.4% 3.8%
Assets Under Mgt. No. of RSAs
N3.05trn 1.66mn
28.5%

Costto Income
H1 2017: 27.8%
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Wealth Financial analysis — H1 2017

**Net interest income grew by 56% as the business
continues to invest in financial and investment
securities.

+*Non-interest revenue grew by 31% due to increased
revenue from management fees as assets under
management continue to grow.

+» Operating expenses grew by 37%, driven by one-time
adjustment to staff salaries, while other operating
expenses increased on the back of increased pension
protection levy and marketing expenses.

+» Cost-to-income ratio deteriorated year-on-year but we
will continue to strive for better efficiency.
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Performance highlights

H1 2018 Change % H1 2017
Income statement N’million N’million
Net interest income 2,764 56 1,772
Non-interest revenue 21,624 31 16,483
Operating expenses (6,939) 37 (5,074)
Profit before tax 17,469 33 13,181
Profit after tax 12,109 36 8,922
Balance sheet H1 2018 FY 2017
Total assets 47,076 7 43,995
Assets under management 3,049,184 12 2,713,800
Retirement savings accounts (Nos) 1,656,554 4 1,595,343
Key ratios H1 2017 H1 2017
Cost to income ratio (%) 28.5 27.8
Return on average equity (%) 77.8 58.0




Wealth: Moving forward H2 2018

Acquisition,
Retention . : : _ :
e We will focus on client nhumber growth, deepening our wallet share via financial

Engagement education (including pre-retirement and financial planning sessions). Consolidate on
our mandate acquisition in the trustee and insurance brokerage business to drive
annuity type revenues.

Product

Development We will continue to create innovative risk management solutions via our insurance

brokerage franchise and also increase our investment offerings in the asset
management business to meet client’s needs.

Regulatory

We will continue to work with the regulators in deepening the various markets we
operate in and create breathe. Micro-pension regulations are imminent.
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Outlook In H2 2018

% Continuous economic growth. _
< Stable oil production levels. Stanbic
% Steady rise in oil price. IBTC

% Peaceful electioneering
process.
% Headline inflation will
moderate around 11%.
+ Stable political environment. Banking . .
& Continuous  accretion  to Industry ,rb\erriaasin.of focus for H2 2018 financial year

external reserves. . -
s Cost efficiency

% Improving risk asset quality
% Loan growth
% Growing low-cost deposits
_ _ % No change in MPR except there is % New product development
Nigeria pressure on exchange rate. % Client service
Economic & % Interest rates remain around 11% - 13%.
Political % Stable foreign exchange rate. Key risks to our results are:
environment % Low deposit growth
% Declining yield on government securities

«+ Political environment
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In line with our strategic objective
and current operating and
economic environment, we have
revised some of our guidance for
the rest of the year.
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2018 Guidance Vs H1 2018 Performance

Updated 2018 Guidance

(R) AuM Growth (Wealth) 15% - 20%})
(R) Return on equity -
Cost to Income —
Net Interest Margin 5 >6.0%
(R) Cost of Risk <1.0%
(R) CASA Ratio —
Non Performing Loan W 5%
(R) Deposit Growth -

Loan Growth S 7.5% -10.0%

(R) = Revised

H1 2018 Actual

B 5%

B 2.6%)
R 3.6%

B 2.0%
. 0%

X



Questions & Answers
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Appendix
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About Stanbic IBTC Holdings PLC

Incorporated as Investment Banking & Trust Company Limited and Merged with Stanbic Nigeria and Standard Bank gained control of the
commenced operations as a Merchant bank combined entity in a US$1bn transaction

1989 2001
Obtained Universal Banking Licence in Listed on The NSE on 25 April 2005 Holding Company Structure was adopted.
Nigeria Merged with Chartered Bank & Regent Bank and changed
name to IBTC Chartered Bank PLC
Stanbic IBTC Holdings PLC
99.9% 99.9% 99.9% 88.24% 99.9%
he h g h hef v
Stanbic IBTC Stanbic IBTC Asset Stanbic IBTC Stanbic IBTC Pension Stanbic IBTC
Stockbrokers Ltd Management Ltd Capital Ltd Managers Ltd Investments Ltd
5% 99.9% 99.9% 99.9%
Stanbic IBTC Stanbic IBTC Stanbic IBTC Stanbic IBTC
Insurance Brokers Limited Trustees Ltd Ban PLC Ventures Ltd
99.9% 99.9%
Stanbic IBTC Nominees Stanbic IBTC
Nigeria Ltd Bureau De Change Ltd
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Group income statement

Change H1 2018 H1 2017
% N’million N’million

Gross earnings 17 114,207 97,198
Net interest income (2) 40,169 41,035
Interest income 6 59,924 56,728
Interest expense 26 (19,755) (15,693)
Non-interest revenue 34 53,828 40,289
Net fees and commission revenue 32 36,687 27,893
Fees and commission revenue 32 37,142 28,074

Fees and commission expense >100 (455) (181)
Trading revenue 34 15,976 11,966
Other revenue >100 1,165 430
Total income 16 93,997 81,324
Credit impairment charges (>100) 5,508 (13,953)
Income after credit impairment charges 48 99,505 67,371
Operating expenses 28 (48,775) (38,202)
Staff costs 29 (21,333) (16,492)
Other operating expenses 26 (27,442) (21,710)
Profit before taxation 74 50,730 29,169
Direct taxation 51 (7,646) (5,057)
Profit for the period 79 43,084 24,112
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Group quarterly income statement

Change Q2 2018 Q1 2018 H1 2018
Qo0Q% N’million N’million N’million
Gross income (1) 56,818 57,389 114,207
Net interest income 13 21,318 18,851 40,169
Interest income 3 30,396 29,528 59,924
Interest expense (15) (9,078) (10,677) (19,755)
Non-interest revenue (6) 26,096 27,732 53,828
Net fee and commission revenue 6 18,840 17,847 36,687
Fee and commission revenue 7 19,166 17,976 37,142
Fee and commission expense >100 (326) (129) (455)
Trading revenue (33) 6,414 9,562 15,976
Other revenue >100 842 323 1,165
Total income 2 47,414 46,583 93,997
Credit impairment charges (92) 394 5,114 5,508
Income after credit impairment charges (8) 47,808 51,697 99,505
Operating expenses (5) (23,768) (25,007) (48,775)
Staff costs 8 (11,058) (10,275) (21,333)
Other operating expenses (14) (12,710) (14,732) (27,442)
Profit before taxation (10) 24,040 26,690 50,730
Taxation (11) (4,023) (3,623) (7,646)
Profit for the period (13) 20,017 23,067 43,084
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Group statement of financial position

Change H1 2018 FY 2017
% N’million N’million
Assets
Cash and cash equivalents 13) 349 487 401,348
Pledged assets 14 49,193 43,240
Trading assets 3 156,675 151,479
Derivative assets 88 20,804 11,052
Financial investments 4) 303,321 316,641
Asset held for sale (100) _ 114
Loans and advances 8 412,128 381,711
Loans and advances to banks (8) 8,811 9,623
Loans and advances to customers 8
403,317 372,088
Other assets 1 49,744 49,442
Property and equipment (0) 21,781 21,883
Intangible assets 30 788 605
Deferred tax assets (1) 8,802 8,901
Total assets (1) 1372723 1386416
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Change H1 2018 H1 2017
% N’million N’million
Equity and liabilities

Equity 14 210,466 185,218

Equity attributable to ordinary
shareholders 14 207,253 182,060
Ordinary share capital - 5,025 5,025
Ordinary share premium - 66,945 66,945
Reserves 23 135,283 110,090
Non-controlling interest 2 3,213 3,158
Liabilities 3 1,162,257 1,201,198
Trading liabilities (73) 16,601 62,449
Derivative liabilities 37 3,548 2,592
Deposit and current accounts 9 888,081 815,363
Deposits from banks 96 120,709 61,721
Deposits from customers 2 767,372 753,642
Other borrowings (11) 67,025 74,892
Subordinated debt 4 30,266 29,046
Current tax liabilities 19 14,529 12,240
Deferred tax liabilities 46 175 120
Provisions 2 13,221 12,979
Other liabilities (33) 128,811 191,517
Total equity and liabilities (1) 1,372,723 1,386,416




Thank you
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Disclaimer

If you received this document in error, please immediately return the document and other related documents to Standard Bank Group / Stanbic
IBTC Holdings PLC.

On receipt of this document, you agree to be bound and are deemed to understand that:

This presentation is provided to you for information purposes only on the understanding that such information is strictly confidential. This presentation must not
be delivered or its contents disclosed to anyone other than the entity (including its employees) to which it is provided and must not be used or reproduced, in
whole or part, for any purpose other than for information.

This presentation is intended to be a commercial communication and is not to be construed as a recommendation or the constitution or solicitation of an offer
for the sale and purchase of any financial product, service, investment or security. The information, investments and/or strategies discussed in this presentation
may not be suitable for all investors and where you have any concerns you should approach an investment advisor.

We do not accept liability for any loss (direct or consequential) arising from use of this presentation. You must not rely on any communication (written or oral)
from us as investment advice, a recommendation to enter into a transaction (which includes the information and explanations related to the terms and
conditions of a transaction) or deem it to be an assurance or guarantee as to the expected results of a transaction. Investments discussed in this presentation
may fluctuate in price or value over time and past performance is not indicative of future results. While we have taken care in preparing this presentation, we
give no representation, warranty or undertaking and accept no responsibility or liability as to the accuracy or completeness of the information set out in this
presentation. This presentation does not represent an offer of funding and any facility to be granted in terms of this presentation is subject to us obtaining the
requisite internal and external approvals.

Our duties and responsibilities do not include tax advisory, legal, regulatory accounting or other specialist or technical advice or services. You
must procure and rely on independent assessments and investigations into all matters contemplated in this presentation.

© 2018 Standard Bank Group / Stanbic IBTC Holding PLC. All rights reserved.
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