Stanbic IBTC Holdings PLC (“Stanbic IBTC”)
Nine months unaudited group results for the period ended 30 September 2018
Stanbic IBTC Group reports a 59% growth in profit after tax in the nine months of 2018.
LAGOS, NIGERIA – 26 October 2018 – Stanbic IBTC, a member of Standard Bank Group, has
announced its nine months unaudited group results for the period ended 30 September 2018.
Speaking from the Group’s headquarters in Lagos, Yinka Sanni, Chief Executive of Stanbic IBTC,
said:
“Our business continued to thrive in the third quarter of 2018 amid industry-wide headwinds,
bearish capital market aided by emerging market sell-off and attendant repatriation of foreign
capital. Our performance shows steady growth in our balance sheet position, sustained
improvement in revenue from fees and commissions and trading lines, though at a slower pace
against a backdrop of reduced financial market volumes / trades and reduction in fee income rate
particularly for our Wealth business due to the implementation of the multi-fund structure.
Nonetheless, we have seen significant improvement in our risk asset portfolio with gross loans
and advances up by 14% year-to-date while non-performing loans (“NPL”) portfolio decreased by
39%, thereby improving our NPL ratio to 4.7% from 8.6% in December 2017.
The decrease in non-performing loans is on account of the declassification of some loans
following positive outcome on recovery and rehabilitation efforts. This is coupled with strategic
decision to write-off some delinquent loans. The 2% decrease in total customer deposits is due
to the competitive yield environment and continued drive to reduce cost of funds which resulted
in a 25% decrease in expensive term deposits.
We are focused on delivering end-to-end financial solutions to our customers through our
enhanced digital platforms as significant investment is being made to achieve this stride. Volume
of transactions carried-out on our digital platform continue to increase and we are encouraged by
the robust transactional volumes from the various platforms.
The drop in our net interest income is due to lower yield on government securities compared to
the same period in 2017 but the sustained growth in loans and advances will douse the impact
on net interest income line in the near term.
We remain on track to achieve our guidance by the end of the year. Our focus for the rest of the
year is to maintain the momentum in improving the quality of the asset book and to further grow
our non-interest revenue line.”
Financial highlights
Income Statement
 Gross earnings of N168.80 billion, an increase of 9% (September 2017: N154.22 billion)
 Net interest income of N58.44 billion, down 7% (September 2017: N62.95 billion)
 Non-interest revenue of N79.97 billion, up 24% (September 2017: N64.28 billion)
 Total income of N138.42 billion, an increase of 9% (September 2017: N127.23 billion)







Profit before tax of N70.38 billion, up 54% (September 2017: N45.65 billion)
Profit after tax of N59.76 billion, an increase of 59% (September 2017: N37.67 billion)
Cost to income ratio of 52.1% (September 2017: 48.1%)
Return on average equity (annualised) 39.0%
Return on average assets (annualised) 5.5%

Balance sheet
 Total assets up by 11% to N1.54 trillion (December 2017: N1.39 trillion)
 Gross loans & advances to customers increased by 14% to N462.32 billion (December 2017:
N403.85 billion)
 Non-performing loans decreased by 39% to N21.6 billion (December 2017: N35.3 billion)
 Non-performing loans to total loans ratio of 4.7% (December 2017: 8.6%)
 Customer deposits down slightly by 2% to N738.36 billion (December 2017: N753.64 billion)
 Deposit mix improved to 57.0% (December 2017: 49.2%) of low cost deposits to total deposits
Capital and liquidity
Capital adequacy levels are significantly above the regulatory limit of 10%. The Group’s total
capital adequacy ratio closed the period at 24.5% (Bank: 21.4%) and Tier 1 capital adequacy
ratio of 20.7% (Bank: 17.2%). We remain well positioned and sufficiently capitalized to support
future growth ambitions.
The Group’s liquidity ratio closed at 90.3%, while the Bank’s liquidity ratio was at 77.7% at the
end of September 2018. This ratio is significantly higher than the 30% regulatory minimum.

FOR FURTHER INFORMATION:
Stanbic IBTC Holdings PLC
Idris Toriola (Investor Relations)
Adekunle Adedeji (Chief Financial Officer)
- ENDS –

+234 1 422 8501
+234 1 422 8767

About Stanbic IBTC Holdings PLC
Stanbic IBTC Holdings is a member of Standard Bank Group. Standard Bank Group is Africa’s
largest banking group ranked by assets and earnings and has been in business for over 150
years.
With a controlling stake of 64.58% in Stanbic IBTC Holdings PLC, Standard Bank employs over
54,000 people worldwide; operates in 20 African countries including South Africa and has
operations in 6 key financial centres outside Africa which includes London, Sao Paolo, Dubai,
New York, Hong Kong and Beijing.
Stanbic IBTC Holdings’ strategy is to position itself as the leading end-to-end financial services
solutions provider in Nigeria. The group offers expert services in three business areas - corporate
and investment banking; personal and business banking and wealth management.
With a team of experienced and customer-focused staff, Stanbic IBTC offers services which
include specialised finance, trade finance, stockbroking, trusteeship, global markets, custodial
services, asset and pension management, foreign exchange, lending, savings and investment
products.

More information can be found at www.stanbicibtc.com

