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Strategy Delivery

Mission Committed to solutions that drive your progress.

Vision To be the leading end-to-end financial solutions provider in Nigeria through innovative
and customer focused people.

In executing our strategy our key focus areas are

We measure our progress using five strategic value drivers

We want to do valuable

‘ Client centricity things for clients

_ Employee Risk Financial
engagement and conduct outcome

Via digital

Digitisation
J platforms

Delivering a seamless
universal financial services
proposition

Universal financial
services organisation

SEE = Social, economic and environmental
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Stanbic IBTC: Nigeria’s leading financial services group

Incorporated
in 1989

64.58%
owned by FitchRatings
Standard AAA(nga)
Bank

3
177 9

Branches Business Subsidiaries
Segments

2.13million

Banking
Customers
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Macro-economic and Operating environment

“Brent crude oil price crossed the $80 mark [ Reserves, Brent Crude oil price & Crude Oil Production ] [ Interest Rates ]

reaching $82.7 as at September end. However, 90.00 1.85 45%
the country’s foreign reserves have dipped to 8000 1.8 :2;
. 0
USD42.8bn from the recent high of USD47.8bn " 175 o
recorded in June due largely to capital outflows L7 25%
and the CBN’s continued intervention in the 4000 165 20%
. 0,
foreign exchange market. 30.00 16 1%
20.00 1.55 10%
' 5%
o . 10.00 15
s Interest rates are gradually on the rise. We Lae 0%
. . . .y .. - . A A A A
expect further tightening of liquidity conditions o® ® o o ® %oq,\ & e°“'\ Oeo'\ f\% Qéf\% @«% vQ"\% @,\% 50«\% 5&,\% ?&’\% %QQ;\%
by the CBN into Q4:18 in a bid to ease FX 9?9 o° & o@“’ & <<®° RN @ SR
pressures amid pqrthIIO outflows. This could mmmm Reserves (US$ billions) e=g==Brent Crude oil (US$).Month end price _ﬁgﬁsgi Tgtir;jk;ar;kcall rate _IE:::zizgodzzss
further pLISh rates hlgher' e=@=» Crude oil production (million bpd) ' Y ' Y
= Bond - 3 year
< Headline inflation rate increased for the first [ Inflation (%) ] [ Exchange Rate Movement]
time in 18 months in August 2018 to 11.23%, ceo
rising further to 11.28% in September 2018. We

now expect headline inflation to average 12.2% i oy

yly in 2018.
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s The USD/NGN has depreciated to N364 levels
from N360 in earlier months partly due to the
foreign outflows precipitated by the global/EM
sell-off and investor cautiousness in months
leading up to the 2019 general elections. The

w
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USD/NGN is expected to depreciate to N365 by 2838853838533 3838:8838853853%5
year-end exacerbated by further portfolio Ao N8R X R R R R R B R
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= NAFEX e |&E FX Window
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Summary of Nine months 2018 performance (year-on-yee @

Net Interest Income Credit Impairment Profit Before Tax
Charge

Declined by A write Grew by
7% o back of 549% to
Income N58 4bn1 N4.14bn N70.4bn

Statement
Non Interest Operating :

Increased Grew by Grew by
by 24% to 18% to 59% to
N80.0bn N72.2bn N59.8bn

Stanbic IBTC Presentation / page 8/



Summary of Nine months 2018 performance (year-to-date

Net Customer Loans
Increased to N430bn

Total CAR

., Customer Deposits
Balance (g m/@) Declined slightly to Group 24.5% (FY 2017: 23.5%)
Sh eet - N738.4bn Bank: 21.4% (FY 2017: 20.5%)

Total Assets
Grew to N1.54trn
(FY 2017: N1.39trn)

0 Shareholders' Funds
/O Increased to N218.7bn

15

Financial Investments
Declined to N295.0bn
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Key Ratios | @

Net Interest Margin Cost to Income Return on Average Credit Loss Ratio
. 5.4% . 52.1% Equity . (1.3%)
* 6.9% * 48.1% « 39.0%  7.0%

* 31.8%

-

Return on Assets NPL Ratio Basic EPS Liquidity Ratio
« 5.5% . 4.7% . 573 kobo (Bank)
* 4.1% ¢ 8.3% « 361 kobo e 77.7%

OM 2018 . 96.0%

9M 2017 /// // // //
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Overview of iIncome statement for Nine months 2018

N’million
4,136
I
(72,173)
(29,445)
(10,623)
Interest income  Interest expense Non-interest Credit impairment Operating Profit before Taxes Profit after taxation
revenue charges expenses taxation
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+ Net interest income was down by
7% as interest income declined
by 2% to N87.9 billion (9M 2017:
N89.7 billion) largely due to
declining interest rate environment
and asset pricing as well as 10%
growth in interest expense.

+» Consequently, net interest margin
declined as a result of net interest
income decline and growth in total
asset though cost of fund was flat
year-on-year.

+ Cost of funds was flat year-on-
year as we continue the drive to
replace expensive term deposit
and cheap deposit liabilities.
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Income statement - NIl

[ Evolution of net interest income ]

N’million

70,000

60,000 -

50,000
40,000
30,000
20,000
10,000

7 6.9%

9M 2014 OM 2015 9M 2016 9M 2017 9M 2018
mm Net interest income ===Net interest margin before impairment charges ==Net interest margin after impairment charges

[ Drivers of net interest income (annualized) ]

14.9% 15.4%
11.7% 12.0% 12.7%
6.9%

5.4% 4.6% 5 0% :O 5.4%
3.7% 5.8% 3.6% 3.8% 3.8%
oM 2014 9M 2015 OM 2016 OM 2017 9M 2018

=@=\et interest margin before impairment charges =@=Cost of fund =@®=Asset Yield

8.0%
6.0%
4.0%
2.0%
0.0%




+ Non-interest revenue grew by 24%
driven by a 27% increase in trading
income and 22% growth in net fees and
commission.

% Growth in trading revenue was driven by
increased income  from  foreign
exchange and fixed income
transactions, both growing by over 11%
and 47% respectively.

 Our asset management, custody,
brokerage and capital market
businesses also witnessed improved
business patronage which contributed to
the growth in non-interest revenue.
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Income statement - NIR

[ Evolution of non-interest revenue ]

N’million

80,000 58%

56% s

60,000 55%

40,000

20,000

. 42,014 41,324 52,895

9M 2014 9M 2015 9M 2016 9M 2017 9M 2018

mmm N\ on-interest revenue =0/ t0 total income

Breakdown of non-interest revenue by type ]

71% 76%

68% 67% 66%

23% 31% | 32% I
2% 2% 1% 1% 2%

oM 2014 9M 2015 9M 2016 9M 2017 9M 2018
m Other revenue Trading revenue  ®mNet Fees and commission

30% 27%

60%

56%

52%

48%

44%




Income statement - credit impairment

[ Credit impairment charges trend ]

s Credit impairment charges

improved by over 100% from Nmillion 70 v
N20.3bn charge in 9M 2017 to a 25,000 1 73
write back of N4.1bn in 9M 2018 20,000 6.0
due to our recovery efforts and 15,000 45
strategy. 10,000
3.0
5,000
»Credit loss ratio improved to 0 1.5
(1.3%) due to recoveries from (5,000) (418) 0.0
previously impaired loans. (1.3)
(10,000) - (7,331 - (1.5
9M 2014 9M 2015 9M 2016 oM 2017 9M 2018
mmm Credit impairment charges on non-performing loans mmm Credit impairment charges on performing loans == Credit loss ratio
[ Movement in credit impairment charges ]
9M 2018 9M 2017
N’million N’million
1? month expected cre'dlt loss N | Portfolio impairment (1,812) 305
Lifetime expected credit loss-not credit impaired (5,519)
(7,331) 325
Lifetime expected credit loss-credit impaired Specific portfolio 5,836 21,790
Recoveries (2,641) (1,781)
Credit impairment charges (4,136) 20,334
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Income statement — operating expenses

[ Operating expenses and cost-to-income ratio ]

s*Operating expenses increased by 18%

year-on-yeatr. N'million
_ 80,000 - - 100%
s»Staff cost was up 13% due to one-time
adjustment to staff salaries to cushion the 60,000 - 80%
effect of currency devaluation and 60%
inflation. 40,000 -
40%
s+Other operating expenses increased by 20,000 - 20%
22% mainly as a result of growth in
information technolo cost, AMCON ) 0%
ogy ’ : 9M 2014 9M 2015 OM 2016 9M 2017 9M 2018
charges and deposit insurance premium _ _ _
on customer deposits. mmm Operating expenses  ===Cost-to -income ratio
++AMCON and deposit insurance charges [ Taxation and effective tax rate ]
increased by N3.7bn, accounting for 55%
of the N7.2bn growth in other operating N
expenses. Nmillion
12,000 - 21.6% - 25.0%
<*Consequently, Cost to income ratio rose to 10,000 20.0%
52.1% from 48.1% recorded in prior year.
0 0 priory 8,000 15.0%
: : 6,000
ssEffective tax rate declined to 15.1% from 10.0%
17.5% in 9M 2017 although the tax 4,000 )
payable increased YoY as profit grew. 2,000 5.0%
- 0.0%
oM 2014 9M 2015 9M 2016 9M 2017 9M 2018
mm Taxation ——Effective tax rate
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Balance sheet - Total assets

[ Total assets mix ] [ Total assets and ROA trend ]
1,600 6.0%
1,200 >0%
34% ' 4.0%
42% 38%
800 3.0%
24%
17% ’ 2.0%
22% 400
1.0%
- 0.0%
FY 2014 FY 2015 EY 2016 FY 2017 9M 2018 FY 2014 FY 2015 FY 2016 FY 2017 9M 2018
m Cash & loans to banks ®Financial investments ®Loans & advances to customers m Other assets mmm Total assets Return on assets
[ Breakdown of total assets ]

N million

Total Assets Cash & loans to bank Trading and derivative Pledged assets Financial investments Loans & advances to Other assets Intangible assets, property
assets customers & equipment

Stanbic IBTC Presentation / page 16 /




[ Gross Loans and Advances trend ]

N’billion

FY 2014 FY 2015

FY 2016

Balance sheet — Loans and advances

FY 2017 9M 2018

[ Contribution to gross loans and advances by product ]

(1,367) (3,602)

42,953
20,475

403,852

Gross loans and Mortgage lending Instalmental sales
advances - FY and finance
2017 leases
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462,320

Term loans Gross loans and
advances - 9M
2018

Overdrafts

[ Gross loans and advances by currency ]

LCY loans FCY loans Total loans

Nmillion Nmillion N’million

Personal & Business Banking 139,469 38,410 177,879
Mortgage lending 6,059 - 6,059
Instalment sale & finance leases 7,890 758 8,648
Overdrafts 22,296 2,830 25,127
Term loans 103,224 34,822 138,046
Corporate & Investment Banking 117.964 166.477 284 441
Term loans 70,555 166,472 237,027
Overdrafts 46,129 5 46,134
Instalment sale and finance leases 1,280 - 1,280
Total loans 257,433 204,887 462,320
Percentage 56% 44% 100%




+ Gross loans portfolio has grown by
14% vyear-to-date due to our
continuous focus on lending.

+ Installment sales, finance leases
and mortgage loans declined as a
result of maturities in the year.

< Increase in overdraft and term
loans was due to a review of risk
appetite considering the current
economic situation.
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Balance sheet — Loans and advances by sectors

Manufacturing

General commerce
Consumer credit
Construction and real estate
Downstream Oil & gas
Government

Agriculture

Transportation & communication
Upstream Oil & gas

Oil & gas services

Finance & Insurance

Power and Energy

12%

o
o

11%
11%

10%

8%

5%

!
>

r

11%

2%
1%

0.4%
0.2%

IO.l%
0

.0%

mOM 2018 mFY 2017

30%

31%




% The
reduced to N21.6 billion (FY
2017: N35.3 billion) as we
continue our drive to improve

non-performing  loans

our asset quality.
Consequently, NPL ratio 4.7%
(FY 2017: 8.6%).

% NPL coverage ratio is 56.0%
(FY 2017: 69.0%)
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Balance sheet — Loan performance

[ Non-performing loans and NPL ratio

Nmillion
40,000

30,000

20,000 -

10,000 -

22,545

FY 2014

mmmm Gross non-performing loans

FY 2015

FY 2016

8.6%

FY 2017

9M 2018

e===NPL/ total loans

[ Non-performing loans by currency (N’'million)

oM 2018 9% of total

NPLs

- 10.0%

- 8.0%

- 6.0%

- 4.0%

- 2.0%

- 0.0%

FY 2017 % of total

NPLs

o9M 2018 FY 2017
% of NPL ratio % of NPL ratio
Total NPL (%) Total NPL (%)

Agriculture 7.0% 4.6% 4.4% 6.3%
Construction and real 34.6% 15 204 5 70 4.1%
estate
Consumer credit 35.4% 14.6% 22.6% 15.3%
Dosisilesl Ol ¢ 0.2% 0.1%| 21.3%  22.6%
Gas
General commerce 9.3% 2.7% 6.2% 5.9%
Public sector 0.39% 0.2% 0.6% 1.0%
Manufacturing 0.37% 0.1% 0.5% 0.1%
Oil & gas services 1.0% 2.1% 1.9%
VRSN 11.9%  51.20  36.7%
Communication
Grand Total 100.0% 4.7% 100.0%

N'million N'million
Local currency 14,970 69% 25,789 713%
Foreign currency 6,635 31% 9,533 27%
Total NPLs 21,605 100% 35,322 100%




[ Customer deposits and CASA ratio ]
% Customer deposits declined -
by 2% to close at N738.4  Nbillion
billion from N753.6 billion as at 800.0 r

FY 2017 as we continue the
drive to replace expensive
term deposit with low-cost
deposit.

600.0
400.0

% Term deposits declined by 200.0
25% while current and savings
accounts grew by 11% and

28% respectively.

FY 2015 FY 2016 FY 2017

mmm Customer deposits e==CASA ratio

9M 2018

60%

50%

40%

30%

< The CASA ratio improved to [ Contributi :
ontribution to customer deposits by product
57% as at 9M 2018 from 49% P yp
in 2017.
36,582 3,602 13,461 (76,031)
753,642 (e
Customer Current  Call deposits  Savings Term Customer
deposits FY  accounts accounts deposits deposits 9M
2017 2018
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Balance sheet — Customer deposits

[ Customer deposits by currency (N’'million) _]

FCY LCY Total
Personal & Business
Banking 192,053 289,536 481,590
Current deposits 157,088 156,748 313,836
Savings deposits - 61,905 61,905
Call deposits 1,729 9,955 11,684
Term deposits 33,237 60,928 94,165
Corporate & Investment
Banking 49,609 207,158 256,766
Current deposits 17,854 27,332 45,186
Call deposits 2,376 72,122 74,498
Term deposits 29,378 107,705 137,082
Total 241,662 496,694 738,356
% of total deposits 33% 67% 100%




% The group maintained adequate
capital with  total capital
adequacy ratio at 24.5% (Bank:
21.4%) which is above the
regulatory requirement of 10%.

% The group’s balance sheet was
funded mainly by deposits from
customers which accounted for
48% of total assets.

% The group’s liquidity ratio
closed at 90.3% (Bank: 77.7%)
against a regulatory minimum
of 30%.
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Balance sheet — Capital and liquidity

[ Risk weighted assets and capital adequacy ratio ]

900,000 -

600,000

300,000 -

658,587 646,343 695,439 867,200

FY 2015 FY 2016 FY 2017

===Tier 1 capital adequacy

FY 2014

mm Risk weighted assets ===Total capital adequacy

891,671

9M 2018

Statutory minimum

30.0%

20.0%

10.0%

0.0%

[ Breakdown of balance sheet funding
9M 2018 BorrOWingS EqL“ty 2017 Borrov\/ings Equity
6% 14% 7% 13%
Tradi liabilities : Other liabilities
rading 1204 Trading .
liabilities 0 liabilities 16%
8% 5%
Deposits
from Deposits from
customers ; customers
8% Deposits from 54%
Deposits 0 banks
from banks A%
11%




Balance sheet — Shareholder value

[ Return on average equity ]

s The increase in profitability
impacted positively on ROAE

resulting in an increase to 39.0% 29.6%
from 28.9% achieved in FY 2017.
% Stanbic IBTC’s market 12.9%
capitalization grew by 11.6%
during the period due to share
price appreciation.
FY 2014 FY 2015 FY 2016 FY 2017 9M 2018
=e=Return on average equity
[ Net assets value per share and price-to-book ratio ] [ Market capitalisation ]
Kobo . Times Nbillion

2,500 - 2.5

500 - 465.2

2,000 2.0

400 -

1,500 15

300 -

1,000 1.0

200 -
500 0.5

1,371 100 -
0.0

FY 2014 FY 2015 FY 2016 FY 2017 9M 2018 0 -
mmm Net asset value per share (kobo)

0

FY 2014 FY 2015 FY 2016 FY 2017 9M 2018
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Y

Personal & Business
Banking (“PBB”)



A
7%

Total Income
N35.8bn

PBB Highlights (year-on-year) | - @

A
19% (YTD)

Gross Loans & Advances
N177.9bn

A

>100%

Profit After Tax
N529mn

v

98.2%

Cost to Income
OM 2017: 92.4%
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A
10% (YTD)

Customer deposits
N481.6bn

A
>100%

Credit Impairment
Write back of N517mn

A
(0.4%)

Credit Loss Ratio
OM 2017: 13.7%

A
1.3%

Return on Average Equity
OM 2017: (30.0%)

A
8.8%

NPL Ratio
OM 2017: 12.2%




PBB Financial analysis — 9M 2018

*» Lower interest rate regime and declining asset prices led to the
slight decline in net interest income.

“ Non-interest revenue grew as transaction turnover grew year-on-
year across our banking channels.

+» Credit impairment charges improved by over 100% with a write
back from recovery of some previously impaired loans.

“ Operating expenses growth is as a result of staff cost growth due
to a one-off adjustment to cushion the effect of currency
devaluation, while other operating expenses increased as a result
of AMCON levy, information technology cost and insurance cost on
securing customer deposits.

s Loan book growth is on the back of improved economic activities
with improved customer appetite to support their businesses.

*+ Deposit book increased on account of continued growth in
customer numbers and drive to increase our cheap deposit base.
CASA ratio for PBB improved to 78% from 67% the previous year.
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Performance highlights

9M 2018 Change 9M 2017
Income statement N’million % Nmillion
Net interest income 23,715 (0.1) 23,745
Non-interest revenue 12,123 26 9,627
Total income 35,838 7 33,372
Credit impairment charges 517 >(100) (14,145)
Operating expenses (35,201) 14  (30,844)
Profit before tax 1,154 >(100) (11,617)
Balance sheet 9M 2018 FY 2017
Gross loans & advances 177,879 19 149,324
Deposit liabilities 481,590 10 436,621
Key selected ratios 9M 2018 9M 2017
Cost to income ratio % 98.2 924
CASA ratio % 78 67
Credit loss ratio % (0.4) 13.7
NPL/total loan ratio % 8.8 12.2




Digital Channels

The digital banking performance as at September 2018 represents 39% year-on-year increase across all digital banking channels. The improvementin
digital has also been identified by “Agusto & Co” as SIBTC Bank emerged best digital bank in 2018.

o _ i . N . _ N
Digital Transaction Trend Y-0-Y 139% Digital Transaction Trend Q-0-Q 18/0 Branch Transaction Trend Q-0-Q
l 7%
.
YTD 2016 YTD 2017 YTD 2018 Q1-18 Q2-18 Q3-18 Q1-18 Q2-18 Q3-18
ATM SME Internet Banking POS Transactions
YTD-2015 12.865.124 YTD-2015 77,510 YTD-2015 2,497,670
YTD-2016 16,707,954 YTD-2016 123,032 YTD-2016 2,838,261
YTD-2017 21,698,641 167% YTD-2017 Lob288 194% YTb-2017 il t 145%
YTD-2018 36.446.472 YTD-2018 379,065 YTD-2018 7,926,244
Q32018 12,669,851 Q32018 132,056 Q32018 2,976,216
Q2 2018 12,010,371 Q2 2018 127,077 Q2 2018 2,642,982
Q12018 11,766,250 Q12018 119,932 Q12018 2,307,046

Stanbic IBTC Presentation / page 26 /



Digital Channels

Mobile Banking Bulk Note Acceptors (BNA) Retail Internet Banking
YTD-2015 [IeIer My} YTD-2015 | 1,613 YTD-2015 717,312
YTD-2016 3,068,791 vyTD-2016 [l 5,213 YTD-2016 1,138,590
YTD-2017 3,448.080 YTD-2017 43,940 YTD-2017 1,518,121 t
1203% 1158% 34%
YTD-2018 10,448,612 YTD-2018 113,379 YTD-2018 2,044,694
Q32018 3,925,236 Q32018 47.872 Q32018 662,749
Q22018 3,528,811 Q2 2018 28,132 Q22018 694,946
Q12018 2,994,565 Q12018 37,375 Q12018 686,999
USSD Banking Mobile Money Personal Teller Machines (PTM)
YTD-2015 WISISFMess YTD-2015 178,549 YTD-2015 3,346
AP 2 249,410 YTD-2016 274,691 YTD-2016 4,031
YTD-2017 2,883,859 YTD-2017 305,112 YTD-2017 6,202
| P L T aow
YTD-2018 10,154,253 YTD-2018 558,066 YTD-2018 8.632
Q32018 3,587,227 Q32018 218,750 Q32018 2,654
Q22018 3,472,532 Q2 2018 200,422 Q2 2018 3,398
Q1 2018 3,094,494 Q12018 138,894 Q12018 2 580
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PBB: Moving forward Q4 2018

Delivering the Client Franchise

The business is still focused on increasing revenue by measuring Minimum Revenue Per Client daily and focus on increasing the
number of business banking clients generating value. The business would also continue to harness the opportunities in each of the
existing Commercial Banking names and establish the approach to deepen each relationship and fully unlock the value they represent.

Building the Personal Bank

2 The business would continue to focus on growing the number of savings account and the youth segment. Progress has been made on
this initiative, evident in the 17% year-on-year increase in savings account acquisition and 15% year-on-year growth in savings
deposits.

Deposit Growth

3 The business is focused on sustaining the growth on customer deposits with emphasis on CASA, which should positively
impact funding

Africa-China Banking

4 The Africa-China Banking initiative is also an important focus for 2018. The Africa-China Banking Center is in the final
stages of completion and could be a game changer in the near future. The center is aimed at providing bespoke
solutions and addressing the needs of business communities in both Nigeria and China.

Digital Banking
5 | The digital banking channels are also expected to continue to drive the NIR growth. Transactions from trade will continue to be
/ relevant and the drive for trade related transactions will generate significant revenues.

Building the Virtual Bank

The bank has made progress on the virtual banking proposition, which would support several product offerings in order to meet
the needs of our target customer segment.
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Y

Corporate & Investment

Banking (“CIB”)




CIB Highlights (year-on-year) | - @

A A

A

2% 18% >100%
Total Income Profit After Tax Credit Impairment
N67.0bn N41.9bn Write back of N3.6bn
A @ /A
A v A
12% ) 19% ) 51.0%
Gross Loans & Advances Customer deposits Return on Average Equity
N284.4bn N256.8bn OM 2017: 48.0%
v A A
39.5% (1.7%) 2.1%
Cost to Income Credit Loss Ratio NPL Ratio

9M 2017: 34.1% OM 2017: 3.1% OM 2017: 6.3%
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¢ A strong performance from our capital markets, advisory, custody, FX
trading and trade finance businesses in nine months 2018, in spite of
the headwinds from margin compression causing declining interest
rates.

+ Credit impairments improved due to write back of previously impaired
loans in the earlier part of the year.

+» Cost-to-income ratio deteriorated as a result of staff cost increase.

% Loan book growth was driven by trade finance, overdrafts and term
loans.

% Deposit book declined due to the release of expensive current and

term deposits, however it was not sufficient to cushion the interest
expense growth.
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CIB Financial analysis — 9M 2018

Performance highlights

9M 2018 Change oM 2017
Income statement Nmillion % Nmillion
Net interest income 30,900 (15) 36,283
Non-interest revenue 36,137 24 29,172
Total income 67,037 2 65,455
Credit impairment charges 3,606 >(100) (6,189)
Operating expenses (26,493) 19 (22,345)
Profit before tax 44,150 20 36,921
Balance sheet 9M 2018 FY 2017
Gross loans & advances 284,441 12 254,528
Deposit liabilities 256,766 (29) 317,021
Key selected ratios 9M 2018 9M 2017
Cost to income ratio % 39.5 34.1
NIR to total income % 53.9 44.6
Credit loss ratio % a.7) 3.1
NPL/total loan ratio % 2.1 6.3




CIB: Moving forward Q4 2018

Volume Growth

Grow Non Interest Revenue by increasing volume and value of payments, trade finance and FX trading book

1

Sustainable growth of the Balance Sheet

. Grow the Balance sheet in a sustainable manner by focusing on resilient sectors that are driving
2 the growth of the economy

. Grow quality assets
Grow transactional deposits to reduce cost of fund

Cost

Ensure cost efficiency by mining our resources to achieve optimum profitability

Remain Partner of Choice

4 . Continue to win mandates within the Debt and Equity Capital Market space
. Continue to win advisory mandates within the key growth sectors of the economy
/ . Continue to grow and defend our market share in the Investor Services/ Custody businesses
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AT
A A A

25% 24% 68.5%
Total Income Profit After Tax Return on Average Equity
N35.5bn N17.3bn OM 2017: 60.7%

A A

15% 5%
Assets Under Mgt. No. of RSAs
N3.12trn 1.68mn
29.5%

Cost to Income
OM 2017: 28.4%
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**Net interest income grew by 31% as the business
continues to invest its capital in financial and
investment securities.

«*Non-interest revenue grew by 24% due to increased
revenue from management fees as assets under
management continue to grow.

+» Operating expenses grew by 30%, driven by one-time
adjustment to staff salaries, while other operating
expenses increased on the back of increased pension
protection levy and marketing expenses.

¢ Cost-to-income ratio deteriorated year-on-year but we
will continue to strive for better efficiencies.
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Wealth Financial analysis — 9M 2018

Performance highlights

9M 2018 Change 9M 2017
Income statement Nmillion % Nmillion
Net interest income 3,828 31 2,919
Non-interest revenue 31,714 24 25,481
Total income 35,542 25 28,400
Credit impairment 13 >100 -
Operating expenses (10,479) 30 (8,054)
Profit before tax 25,076 23 20,346
Balance sheet 9M 2018 FY 2017
Assets under management (N'million) 3,116,534 15 2,713,800
Retirement savings accounts (Number) 1,679,735 5 1,595,343
Key selected ratios 9M 2018 9M 2017
Cost to income ratio % 29.5 28.4




Wealth: Moving forward Q4 2018

Acquisition, Retention and Engagement
We will focus on client number growth, deepening our wallet share via financial education (including pre-retirement and
financial planning sessions). Consolidate on our mandate acquisition in the trustee and insurance brokerage businesses,
to drive annuity type revenues.

Product Development

2 . We will continue to create innovative risk management solutions via our insurance brokerage franchise and
also increase our investment offerings in the asset management business to meet client needs.

Regulatory

We will continue to work with the regulators in deepening the various markets we operate in and create
breadth. Micro-pension regulations are imminent.

Stanbic IBTC Presentation / page 36 /







Outlook in Q4 2018

Banking Industry

v" No change in MPR except there is pressure
on exchange rate

Nigeria Economic & Political environment

v Interest rates remain around 11% - 13%
v’ Stable foreign exchange rate
Continuous economic growth
Stable oil production levels
Steady rise in oil price !
Peaceful electioneering process Stanbic IBTC

Headline inflation will moderate around 12%
Stable political environment
Possible accretion to external reserves

ANANE N NN

Areas of focus for Q4 2018 financial year remain:
Cost efficiency

Improving risk asset quality

Loan growth

Growing low-cost deposits

New product development

Client service

DN NI NI NI NN

Basis of arriving at our guidance . _
Key risks to our results are:

v" Low deposit growth
v" Upcoming elections
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2018 Guidance Vs 9M 2018 Performance

Updated 2018 Guidance

AuM Growth (Wealth)

Return on equity

Cost to Income

Net Interest Margin

Cost of Risk

CASA Ratio

Non Performing Loan

Deposit Growth

Loan Growth

" 15%-20%

" ao%-35% )

T sowess% )
s >6.0%

s <1.0%

T smweeow )
0 <%

Ts%-10% )

7.5% -10.0%

OM 2018 Actual

14.8%

52.1%

B

(1.3%) '

57.0%

' 4.7%
@) §

14%




A ()

Questions & Answers
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AR ()

Appendix
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About Stanbic IBTC Holdings PLC

Incorporated as Investment Banking & Trust Company Limited and Merged with Stanbic Nigeria and Standard Bank gained control Of Standard Bank increased its stake in Stanbic IBTC to
commenced operations as a Merchant bank ‘ the combined entity in a US$1bn transaction 64.58%
b - ““

Obtained Universal Banking Licence in Nigeria Listed on The NSE on 25 April 2005 Holding Company Structure was adopted.

Merged with Chartered Bank & Regent Bank and changed
name to IBTC Chartered Bank PLC

Stanbic IBTC Holdings PLC

99.9% 99.9% 99.9% 88.24% 99.9%

Stanbic IBTC Stanbic IBTC Asset Stanbic IBTC Stanbic IBTC Pension Stanbic IBTC
Stockbrokers Ltd Management Ltd Capital Ltd Managers Ltd Investments Ltd

75% 99 9% 99 9% 99 9%

Stanbic IBTC Stanblc IBTC Stanblc IBTC Stanblc IBTC
Insurance Brokers Limited Trustees Ltd Bank PLC Ventures Ltd

99.59% 99.9%

Stanbic IBTC Néominees Stahbic IBTC
Nigeria Ltd Bureau De Change Ltd

Stanbic IBTC Presentation / page 42 /



Stanbic IBTC Presentation / page 43/

Group income statement

Change 9M 2018 9M 2017
% N’million N’million

Gross earnings 9 168,801 154,220
Net interest income (7) 58,443 62,947
Interest income (2) 87,888 89,684
Interest expense 10 (29,445) (26,737)
Non-interest revenue 24 79,974 64,280
Net fees and commission revenue 22 52,916 43,309
Fees and commission revenue 24 53,855 43,565

Fees and commission expense >100 (939) (256)
Trading revenue 27 25,720 20,195
Other revenue 72 1,338 776
Total income 9 138,417 127,227
Credit impairment charges (120) 4,136 (20,334)
Income after credit impairment charges 33 142,553 106,893
Operating expenses 18 (72,173) (61,243)
Staff costs 13 (31,337) (27,640)
Other operating expenses 22 (40,836) (33,603)
Profit before taxation 54 70,380 45,650
Direct taxation 33 (10,623) (7,978)
Profit for the period 59 59,757 37,672




Group quarterly income statement
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Q1 2018 Q2 2018 Q3 2018 9M 2018
N’million N’million N’million N’million
Gross income 57,389 56,818 54,594 168,801
Net interest income 18,851 21,318 18,274 58,443
Interest income 29,528 30,396 27,964 87,888
Interest expense (10,677) (9,078) (9,690) (29,445)
Non-interest revenue 27,732 26,096 26,146 79,974
Net fee and commission revenue 17,847 18,840 16,229 52,916
Fee and commission revenue 17,976 19,166 16,713 53,855
Fee and commission expense (129) (326) (484) (939)
Trading revenue 9,562 6,414 9,744 25,720
Other revenue 323 842 173 1,338
Total income 46,583 47,414 44,420 138,417
Credit impairment charges 5,114 394 (1,372) 4,136
Income after credit impairment charges 51,697 47,808 43,048 142,553
Operating expenses (25,007) (23,768) (23,398) (72,173)
Staff costs (10,275) (11,058) (10,004) (31,337)
Other operating expenses (14,732) (12,710) (13,394) (40,836)
Profit before taxation 26,690 24,040 19,650 70,380
Taxation (3,623) (4,023) (2,977) (10,623)
Profit for the period 23,067 20,017 16,673 59,757




Group statement of financial position

Change OM 2018 FY 2017
% N’'million  N’million
Assets
Cash and cash equivalents 4 416,249 401,348
Trading assets (79) 31,726 151,479
Pledged assets >100 191,997 43,240
Derivative assets >100 36,538 11,052
Financial investments (7) 294,979 316,641
Assets held for sale (100) _ 114
Loans and advances 15 438,648 381,711
Loans and advances to banks (10) 8,654 9,623
Loans and advances to customers 16 429994 372,088
Other assets >100 102,569 49,442
Deferred tax assets 1 8,976 8,901
Property and equipment (2) 21.409 21,883
Intangible assets 37 330 605
Total assets 11

1,543,921 1,386,416
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Change 9M 2018 FY 2017
% N’million N’million
Equity and liabilities
Equity 18 218,657 185,218
Equity attributable to ordinary
shareholders 18 214,928 182,060
Ordinary share capital 1 5,057 5,025
Ordinary share premium 5 70,035 66,945
Reserves 27 139,836 110,090
Non-controlling interest 18 3,729 3,158
Liabilities 10 1,325,264 1,201,198
Trading liabilities 93 120,341 62,449
Derivative liabilities >100 6,871 2,592
Deposit and current accounts 11 907,681 815,363
Deposits from banks >100 169,325 61,721
Deposits from customers (2) 738,356 753,642
Other borrowings (13) 65,462 74.892
Current and deferred tax liabilities (5) 11,750 12,360
Provisions 13,315 12,979
Subordinated debt 4 30,092 29,046
Other liabilities (11) 169,752 191,517
Total equity and liabilities 11 1,543,921 1,386,416




Disclaimer

If you received this document in error, please immediately return the document and other related documents to Standard Bank Group / Stanbic
IBTC Holdings PLC.

On receipt of this document, you agree to be bound and are deemed to understand that:

This presentation is provided to you for information purposes only on the understanding that such information is strictly confidential. This presentation must not
be delivered or its contents disclosed to anyone other than the entity (including its employees) to which it is provided and must not be used or reproduced, in
whole or part, for any purpose other than for information.

This presentation is intended to be a commercial communication and is not to be construed as a recommendation or the constitution or solicitation of an offer
for the sale and purchase of any financial product, service, investment or security. The information, investments and/or strategies discussed in this
presentation may not be suitable for all investors and where you have any concerns you should approach an investment advisor.

We do not accept liability for any loss (direct or consequential) arising from use of this presentation. You must not rely on any communication (written or oral)
from us as investment advice, a recommendation to enter into a transaction (which includes the information and explanations related to the terms and
conditions of a transaction) or deem it to be an assurance or guarantee as to the expected results of a transaction. Investments discussed in this presentation
may fluctuate in price or value over time and past performance is not indicative of future results. While we have taken care in preparing this presentation, we
give no representation, warranty or undertaking and accept no responsibility or liability as to the accuracy or completeness of the information set out in this
presentation. This presentation does not represent an offer of funding and any facility to be granted in terms of this presentation is subject to us obtaining the
requisite internal and external approvals.

Our duties and responsibilities do not include tax advisory, legal, regulatory accounting or other specialist or technical advice or services. You
must procure and rely on independent assessments and investigations into all matters contemplated in this presentation.

© 2018 Standard Bank Group / Stanbic IBTC Holding PLC. All rights reserved.
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