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Q3 2023 PRODUCTION UPDATE  



DISCLAIMER 

Certain statements contained in this document, other than statements of historical fact, including, without limitation, those concerning the economic outlook for the gold mining industry, expectations regarding gold
prices, production, total cash costs, all-in sustaining costs, all-in costs, cost savings and other operating results, return on equity, productivity improvements, growth prospects and outlook of AngloGold Ashanti plc’s (the
“Company”, “AngloGold Ashanti” or “AGA”) operations, individually or in the aggregate, including the achievement of project milestones, commencement and completion of commercial operations of certain of AngloGold
Ashanti’s exploration and production projects and the completion of acquisitions, dispositions or joint venture transactions, AngloGold Ashanti’s liquidity and capital resources and capital expenditures, the consequences
of the COVID-19 pandemic and the outcome and consequences of any potential or pending litigation or regulatory proceedings or environmental, health and safety issues, are forward-looking statements regarding
AngloGold Ashanti’s financial reports, operations, economic performance and financial condition. These forward-looking statements or forecasts are not based on historical facts, but rather reflect our current beliefs and
expectations concerning future events and generally may be identified by the use of forward-looking words, phrases and expressions such as “believe”, “expect”, “aim”, “anticipate”, “intend”, “foresee”, “forecast”,
“predict”, “project”, “estimate”, “likely”, “may”, “might”, “could”, “should”, “would”, “seek”, “plan”, “scheduled”, “possible”, “continue”, “potential”, “outlook”, “target” or other similar words, phrases, and expressions;
provided that the absence thereof does not mean that a statement is not forward-looking. Similarly, statements that describe our objectives, plans or goals are or may be forward-looking statements. These forward-
looking statements or forecasts involve known and unknown risks, uncertainties and other factors that may cause AngloGold Ashanti’s actual results, performance, actions or achievements to differ materially from the
anticipated results, performance, actions or achievements expressed or implied in these forward-looking statements. Although AngloGold Ashanti believes that the expectations reflected in such forward-looking
statements and forecasts are reasonable, no assurance can be given that such expectations will prove to have been correct. Accordingly, results, performance, actions or achievements could differ materially from those
set out in the forward-looking statements as a result of, among other factors, changes in economic, social, political and market conditions, including related to inflation or international conflicts, the success of business
and operating initiatives, changes in the regulatory environment and other government actions, including environmental approvals, fluctuations in gold prices and exchange rates, the outcome of pending or future
litigation proceedings, any supply chain disruptions, any public health crises, pandemics or epidemics (including the COVID-19 pandemic), and other business and operational risks and challenges and other factors,
including mining accidents. For a discussion of such risk factors, refer to AngloGold Ashanti Limited’s annual report on Form 20-F for the year ended 31 December 2022 filed with the United States Securities and
Exchange Commission (“SEC”) and AngloGold Ashanti’s registration statement on Form F-4 initially filed with the SEC on 23 June 2023. These factors are not necessarily all of the important factors that could cause
AngloGold Ashanti’s actual results, performance, actions or achievements to differ materially from those expressed in any forward-looking statements. Other unknown or unpredictable factors could also have material
adverse effects on AngloGold Ashanti’s future results, performance, actions or achievements. Consequently, readers are cautioned not to place undue reliance on forward-looking statements. AngloGold Ashanti
undertakes no obligation to update publicly or release any revisions to these forward-looking statements to reflect events or circumstances after the date hereof or to reflect the occurrence of unanticipated events,
except to the extent required by applicable law. All subsequent written or oral forward-looking statements attributable to AngloGold Ashanti or any person acting on its behalf are qualified by the cautionary statements
herein.

The information included in this presentation has not been reviewed or reported on by AngloGold Ashanti’s external auditors.

Non-GAAP financial measures
This communication may contain certain “Non-GAAP” financial measures. AngloGold Ashanti utilises certain Non-GAAP performance measures and ratios in managing its business. Non- GAAP financial measures should
be viewed in addition to, and not as an alternative for, the reported operating results or cash flow from operations or any other measures of performance prepared in accordance with IFRS. In addition, the presentation of
these measures may not be comparable to similarly titled measures other companies may use.

Website: www.anglogoldashanti.com
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Total Recordable Injury Frequency Rate* 
injuries per million hours worked 

HARD WORK TO ACHIEVE STRONG SAFETY PERFORMANCE

*Total Recordable Injury Frequency Rate ("TRIFR"), previously known as the All-Injury Frequency Rate (“AIFR”), the broadest measure of workplace safety, measures workplace safety in terms   
of the total number of recordable injuries and fatalities that occur per million hours worked (by employees and contractors)

2022 member 
companies’ 
avg. 2.66

1.16

-74%
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PRODUCTION PERFORMANCE
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Q3 2023 HIGHLIGHTS

• Gold production up +3% q-o-q at 673,000oz (+5% when adjusted for Córrego do Sítio on care and maintenance)

• Strong performances: Iduapriem (+27%), Siguiri (+22%), Kibali (+13%), MSG (+9%), Geita (+6%) and Tropicana (+3%) 

• Advancing decarbonisation projects at Geita, commenced renewable energy project works at Tropicana

• Placed Córrego do Sítio on care and maintenance – key principle of no indefinite cross subsidisation

• Completed the sale of 50% indirect interest in the Gramalote project to B2Gold

• Concluded Corporate Restructuring – UK domicile and primary listing on NYSE effective 25 September 2023

• Advancing North Bullfrog toward final investment decision, Expanded Silicon Conceptual Study continues to progress
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Australia

Production oz (000) Q3 
2023

YTD 
2023

AMERICAS 136 394

Cerro Vanguardia - Attributable 92.50% 35 114

AngloGold Ashanti Mineração 77 219

Serra Grande 24 61

Production oz (000) Q3 
2023

YTD 
2023

AFRICA 397 1,110

Kibali - Attributable 45% 99 250

Iduapriem 71 189

Obuasi 46 163

Siguiri - Attributable 85% 55 165

Geita 126 343

Production oz (000) Q3 
2023

YTD 
2023

AUSTRALIA 140 405

Sunrise Dam 64 190

Tropicana - Attributable 70% 76 215

Group Production oz (000) Q3 
2023

YTD 
2023

AngloGold Ashanti 673 1,909

AGA Tier One Asset

6



OBUASI UPDATE

• Production impacted by poor ground conditions associated with graphite shears in high-grade zones

• These ground conditions have required additional support, constraining consistent delivery of high-grade ore to the mill

• In the near term, deploying wider, V30 reamer to ensure more efficient stope set-up and blasts in high grade areas

• In the longer term, changing mining method in high grade areas from Sub-level Long Hole Stoping to Underhand Cut and Fill.

• Underhand Cut and Fill method has the following advantages:

• Top down mining of stopes and use of paste fill reduces safety risk

• Higher recovery and extraction of the high-grade ore

• The ability to be selective and reduce dilution

• Fewer delays due to placement of additional support, stope rehabilitation and equipment damage

• A first trial to test this approach is planned from Q4 2023, transition of additional faces in 2024
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2023 FOCUS AREAS
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Narrowing the va lue gap
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