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MEDIA RELEASE

15 January 2002
LONMIN PLC AND WALLBRIDGE MINING COMPANY LIMITED JOINT VENTURE


Lonmin Plc is pleased to announce that it has entered into a Joint Venture Agreement with
Wallbridge Mining Company Limited, a Canadian exploration company with its shares listed
on the Toronto Stock Exchange (TSE: WM).
The Joint Venture comprises 19 mostly early stage exploration properties in the Sudbury
Basin, which include positions on the contact, the footwall of the contact and the offset dykes,
all with promising PGM potential. The Joint Venture agreement provides for:



Lonmin committing to spend a minimum of US$4.5 million on exploration over two years.



Lonmin earning a 50% interest in any property when an Indicated Resource (as defined by
the Canadian Institute of Mining, Metallurgy and Petroleum) has been established.



Lonmin can earn a 65% interest in the property by funding and delivering a full feasibility
study.



If Lonmin subsequently elects to take the property into production it will provide or arrange
100% of the initial development financing. The operating cash flows from the mine will be
divided 65% Lonmin and 35% Wallbridge.



Lonmin having the option to continue funding all or some of the Joint Venture properties by
spending further designated amounts.



Lonmin having the right to purchase the products from the Joint Venture.



Ian Farmer, Lonmin's Director of Corporate Development and Marketing said, "We are
impressed by Wallbridge. They have good property positions in the Sudbury Basin and the
exploration expertise we look for. This agreement provides Lonmin with an opportunity to gain
a meaningful position in one of the world's great mining areas."

For further information contact Chris Davies (+44 207 201 6000),
Albert Jamieson (+27 11 516 1300) or Anthony Cardew (+44 207 930 0777).
Reference may also be made to the website: www.wallbridgemining.com
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IMPORTANT NOTICES
This announcement, and the information referred to in it, is an advertisement and not a prospectus and
any decision to purchase, otherwise acquire, subscribe for, sell or otherwise dispose of any Provisional
Allotment Letter, Form of Instruction, Nil Paid Rights, Fully Paid Rights, Letters of Allocation and/or New
Shares (together, the "Securities") should only be made on the basis of information contained in or
incorporated by reference into the Prospectus. This announcement cannot be relied upon for any
investment contract or decision. This announcement is not intended to and does not constitute or form
part of any offer or invitation to purchase or subscribe for, or any solicitation to purchase or subscribe
for, Securities or to take up any entitlements to Nil Paid Rights in any jurisdiction.
The information contained in this announcement is not for release, publication or distribution to persons
in the United States of America or any Excluded Territory and should not be distributed, forwarded to
or transmitted in or into any jurisdiction where to do so might constitute a violation of the securities laws
or regulations of such jurisdiction. There will be no public offer of the Securities in the United States of
America or any Excluded Territory. The distribution of this announcement and/or the Prospectus and/or
the Securities into jurisdictions other than the United Kingdom may be restricted by law, and, therefore,
persons into whose possession this announcement and/or the information contained herein and/or the
Prospectus comes should inform themselves about and observe any such restrictions. Any failure to
comply with any such restrictions may constitute a violation of the securities laws of such jurisdiction.
The Securities have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), or under any securities laws of any state or other jurisdiction of
the United States and may not be offered, sold, pledged, taken up, exercised, resold, renounced,
transferred or delivered, directly or indirectly, within the United States except pursuant to an applicable
exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities
Act and in compliance with any applicable securities laws of any state or other jurisdiction of the United
States. The Securities have not been approved or disapproved by the United States Securities
Exchange Commission, any state securities commission in the United States or any other U.S.
regulatory authority, nor have any of the foregoing authorities passed upon or endorsed the merits of
the Rights Issue or the accuracy or adequacy of the Prospectus. Any representation to the contrary is
a criminal offence in the United States.
Accordingly, subject to certain exceptions, the Rights Issue is not being made in the United States of
America and neither this announcement nor the Prospectus constitute or will constitute an offer, or an
invitation to apply for, or an offer or an invitation to subscribe for or acquire any Securities in the United
States.

A copy of the Prospectus containing details of the Rights Issue is available from the registered office of
the Company and on the Company's website at www.lonmin.com provided that the Prospectus will not,
subject to certain exceptions, be available (whether through the website or otherwise) to Shareholders
in the United States or any Excluded Territories.
Neither the content of the Company's website nor any website accessible by hyperlinks on the
Company's website is incorporated in, or forms part of, this announcement.

For further information please visit our website: http://www.lonmin.com

