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MEDIA RELEASE

28 June 2002
LONMIN PLC STRENGTHENS CAPITAL BASE OF ASHANTI GOLDFIELDS COMPANY LTD
Lonmin Plc announces that it has agreed to subscribe for approximately $46.6 million of mandatorily
exchangeable notes ("MENs") issued by a subsidiary of and guaranteed by Ashanti Goldfields
Company Limited ("Ashanti") in connection with Ashanti's financial restructuring plan announced
earlier today.
The MENs are mandatorily exchangeable into Ashanti shares as part of a planned rights issue that
will offer to all Ashanti shareholders the opportunity to take up their pro-rata share in the restructuring.
Conversion of the MENs will be at the rights issue price, but in no event at a price per Ashanti share
of more than $5.40. The Board of Ashanti has undertaken to Lonmin that it will use best efforts to
launch such an issue within the next 18 months. It is expected that the rights issue will be launched
once the issues raised in the SEC's Division of Corporation Finance's comment letters concerning
Ashanti's 20F filings have been resolved. In the event of Ashanti being unable to launch a rights issue
during this period, the MENs will convert into Ashanti equity at $5.40 per share, subject to Ashanti
shareholder approval. The Government of Ghana has undertaken to vote in favour of the conversion.
Until the proposed rights issue is completed or the MENs are otherwise exchanged into Ashanti
shares, the MENs will constitute unsecured debt of the Ashanti group repayable on 30 June 2008,
subordinated to the enlarged revolving credit facility.
In addition, Lonmin has also subscribed for a further $28.4 million of MENs, which are subject to a call
option granted to the Government of Ghana in order to enable it to maintain its stake in Ashanti. The
call option will expire after 18 months or, if earlier, five days prior to completion of the rights issue.
Lonmin has granted put options to some of the existing warrant holders at a strike price of $3.00 per
Ashanti share in relation to up to approximately 13.6 million shares that will be issued as a result of
early exercise of the existing warrants in Ashanti resulting in new equity coming into the company.
The put options, which are not transferable, are exercisable in three equal tranches on 28 April 2004,
28 October 2004 and 28 April 2005.
Lonmin's continuing strategy as a focused PGM mining company is unaffected by its participation in
the restructuring of Ashanti which protects the value of Lonmin's existing investment and
demonstrates its continued support for the company. The refinancing plan materially strengthens
Ashanti's capital structure, avoids excessive dilution and is expected to give all shareholders the
opportunity to participate in Ashanti's value potential.

Morgan Stanley acted as financial advisor to Lonmin
Press enquiries: Anthony Cardew, Cardew & Co - +44(0)20 7930 0777
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IMPORTANT NOTICES
This announcement, and the information referred to in it, is an advertisement and not a prospectus and
any decision to purchase, otherwise acquire, subscribe for, sell or otherwise dispose of any Provisional
Allotment Letter, Form of Instruction, Nil Paid Rights, Fully Paid Rights, Letters of Allocation and/or New
Shares (together, the "Securities") should only be made on the basis of information contained in or
incorporated by reference into the Prospectus. This announcement cannot be relied upon for any
investment contract or decision. This announcement is not intended to and does not constitute or form
part of any offer or invitation to purchase or subscribe for, or any solicitation to purchase or subscribe
for, Securities or to take up any entitlements to Nil Paid Rights in any jurisdiction.
The information contained in this announcement is not for release, publication or distribution to persons
in the United States of America or any Excluded Territory and should not be distributed, forwarded to
or transmitted in or into any jurisdiction where to do so might constitute a violation of the securities laws
or regulations of such jurisdiction. There will be no public offer of the Securities in the United States of
America or any Excluded Territory. The distribution of this announcement and/or the Prospectus and/or
the Securities into jurisdictions other than the United Kingdom may be restricted by law, and, therefore,
persons into whose possession this announcement and/or the information contained herein and/or the
Prospectus comes should inform themselves about and observe any such restrictions. Any failure to
comply with any such restrictions may constitute a violation of the securities laws of such jurisdiction.
The Securities have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), or under any securities laws of any state or other jurisdiction of
the United States and may not be offered, sold, pledged, taken up, exercised, resold, renounced,
transferred or delivered, directly or indirectly, within the United States except pursuant to an applicable
exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities
Act and in compliance with any applicable securities laws of any state or other jurisdiction of the United
States. The Securities have not been approved or disapproved by the United States Securities
Exchange Commission, any state securities commission in the United States or any other U.S.
regulatory authority, nor have any of the foregoing authorities passed upon or endorsed the merits of
the Rights Issue or the accuracy or adequacy of the Prospectus. Any representation to the contrary is
a criminal offence in the United States.
Accordingly, subject to certain exceptions, the Rights Issue is not being made in the United States of
America and neither this announcement nor the Prospectus constitute or will constitute an offer, or an
invitation to apply for, or an offer or an invitation to subscribe for or acquire any Securities in the United
States.

A copy of the Prospectus containing details of the Rights Issue is available from the registered office of
the Company and on the Company's website at www.lonmin.com provided that the Prospectus will not,
subject to certain exceptions, be available (whether through the website or otherwise) to Shareholders
in the United States or any Excluded Territories.
Neither the content of the Company's website nor any website accessible by hyperlinks on the
Company's website is incorporated in, or forms part of, this announcement.

For further information please visit our website: http://www.lonmin.com

