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MEDIA RELEASE

13 May 2004
LONMIN INTERIM 2004 RESULTS ANNOUNCEMENT
INTERIM STATEMENT - 31 MARCH 2004
6 months to 31 March 2004 6 months to 31 March 2003
PROFITS
Turnover

$444m

$308m

EBITDA

$155m

$171m

$128m

$148m

Profit before taxation

$117m

$157m

Earnings per share

26.2c

30.5c

(iii) Underlying earnings per share 39.7c

46.8c

(iv) Interim dividend per share

30.0c

30.0c

Trading cash flow per share

72.9c

45.4c

Free cash flow per share

(11.3)c

0.7c

$644m

$672m

(i)

(ii) EBIT

CASH FLOW

BALANCE SHEET
(v) Equity interests - restated

Net borrowings
(vi) Gearing

$277m

$209m

33%

24%

Commenting on the financial results, the Chief Executive, Brad Mills said:
"We had good production performance in the first half and are looking to be able to match last year's
production levels for the full year. Costs came under considerable pressure due to rand/dollar
exchange rate movements and one-off costs associated with the smelter re-start.
We continue to make good progress strategically with the completion of the sale of our Ashanti stake
in April and we have achieved a number of key milestones, as announced yesterday, necessary for
the closure of our Impala/Incwala transaction. We now expect this transaction to close in the second
half of our financial year."
NOTES ON HIGHLIGHTS
(i) EBITDA is Group operating profit before interest, tax, depreciation and amortisation. (ii) EBIT is
total operating profit. (iii) Underlying earnings per share are calculated on attributable profit excluding
exceptional items and exchange adjustments on tax as disclosed in note 7 to the Interim Accounts (iv)
The interim dividend will be paid on 13 August 2004 to shareholders on the registers on 16 July 2004.
(v) Equity interests have been restated to show the investment in the Employee Share Trust as a
deduction from shareholders' funds. (vi) Gearing is calculated on the equity and minority interests of
the Group.
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IMPORTANT NOTICES
This announcement, and the information referred to in it, is an advertisement and not a prospectus and
any decision to purchase, otherwise acquire, subscribe for, sell or otherwise dispose of any Provisional
Allotment Letter, Form of Instruction, Nil Paid Rights, Fully Paid Rights, Letters of Allocation and/or New
Shares (together, the "Securities") should only be made on the basis of information contained in or
incorporated by reference into the Prospectus. This announcement cannot be relied upon for any
investment contract or decision. This announcement is not intended to and does not constitute or form
part of any offer or invitation to purchase or subscribe for, or any solicitation to purchase or subscribe
for, Securities or to take up any entitlements to Nil Paid Rights in any jurisdiction.
The information contained in this announcement is not for release, publication or distribution to persons
in the United States of America or any Excluded Territory and should not be distributed, forwarded to

or transmitted in or into any jurisdiction where to do so might constitute a violation of the securities laws
or regulations of such jurisdiction. There will be no public offer of the Securities in the United States of
America or any Excluded Territory. The distribution of this announcement and/or the Prospectus and/or
the Securities into jurisdictions other than the United Kingdom may be restricted by law, and, therefore,
persons into whose possession this announcement and/or the information contained herein and/or the
Prospectus comes should inform themselves about and observe any such restrictions. Any failure to
comply with any such restrictions may constitute a violation of the securities laws of such jurisdiction.
The Securities have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), or under any securities laws of any state or other jurisdiction of
the United States and may not be offered, sold, pledged, taken up, exercised, resold, renounced,
transferred or delivered, directly or indirectly, within the United States except pursuant to an applicable
exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities
Act and in compliance with any applicable securities laws of any state or other jurisdiction of the United
States. The Securities have not been approved or disapproved by the United States Securities
Exchange Commission, any state securities commission in the United States or any other U.S.
regulatory authority, nor have any of the foregoing authorities passed upon or endorsed the merits of
the Rights Issue or the accuracy or adequacy of the Prospectus. Any representation to the contrary is
a criminal offence in the United States.
Accordingly, subject to certain exceptions, the Rights Issue is not being made in the United States of
America and neither this announcement nor the Prospectus constitute or will constitute an offer, or an
invitation to apply for, or an offer or an invitation to subscribe for or acquire any Securities in the United
States.

A copy of the Prospectus containing details of the Rights Issue is available from the registered office of
the Company and on the Company's website at www.lonmin.com provided that the Prospectus will not,
subject to certain exceptions, be available (whether through the website or otherwise) to Shareholders
in the United States or any Excluded Territories.
Neither the content of the Company's website nor any website accessible by hyperlinks on the
Company's website is incorporated in, or forms part of, this announcement.

For further information please visit our website: http://www.lonmin.com

