Lonmin Plc
4 Grosvenor Place
London SW1X 7YL
United Kingdom
T: +44 (0)20 7201 6000
F: +44 (0)20 7201 6100
www.lonmin.com

MEDIA RELEASE

15 June 2004
LONMIN AND IMPALA PLATINUM JOINT ANNOUNCEMENT
Further to our announcement of May 12th 2004, Implats and Lonmin are pleased to announce that
the outstanding US$30 million of funding from Historically Disadvantaged South Africans ("HDSA")
has now been sourced.
Andisa Capital, Dema Group and Vantage Capital will increase their respective interests in Incwala
Resources by an equal amount having secured strong financial support for an additional US$10
million each of funding. [ie. All three consortia will raise a total of US$20 million each].
In addition, to facilitate the significant increased involvement of Lonplats' employees, it is currently
envisaged that Lonmin will guarantee US$5 million of the additional funds to be obtained by each of
Andisa, Dema and Vantage and that a Lonplats Employee Trust ("LET") will be established which will
hold a 25% equity interest in each of the Andisa, Dema and Vantage consortia that will invest in
Incwala Resources. The sole beneficiary of the LET will be Masakhane Provident Fund, the ultimate
beneficiaries of which are Lonplats employees. Masakhane's membership is approaching 20 000,
consisting exclusively of Lonplats employees, almost all of whom are HDSA.
All principal HDSA investors have signed non-legally binding letters and memoranda of understanding
to record the above and the process of selecting HDSA investors is now complete.
The result of these developments is that the Andisa, Dema and Vantage consortia will increase their
interest in Incwala Resources to some 16% each, in respect of which the LET will have a 25%
interest. This equates to the LET having an indirect equity interest in Incwala Resources of some 12%
valued at approximately US$45 million. Together with the other shareholders previously announced,
Incwala Resources will have a significant broad-base of shareholders and remain over 52% HDSA
controlled from the outset. The remaining approximate 48% will be held by Lonmin and The Industrial
Development Corporation.
Implats and Lonmin are delighted that all elements of the transaction are now in place and are
working towards concluding legally binding agreements with all parties and obtaining approvals from
Lonmin shareholders and the relevant regulatory authorities. Implats and Lonmin have filed the
merger notice in respect of the transaction with the South African Competition Commission.
It is expected that the transaction will be completed in the third quarter of 2004. Further
announcements will be made in due course.
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IMPORTANT NOTICES
This announcement, and the information referred to in it, is an advertisement and not a prospectus and
any decision to purchase, otherwise acquire, subscribe for, sell or otherwise dispose of any Provisional
Allotment Letter, Form of Instruction, Nil Paid Rights, Fully Paid Rights, Letters of Allocation and/or New
Shares (together, the "Securities") should only be made on the basis of information contained in or
incorporated by reference into the Prospectus. This announcement cannot be relied upon for any
investment contract or decision. This announcement is not intended to and does not constitute or form
part of any offer or invitation to purchase or subscribe for, or any solicitation to purchase or subscribe
for, Securities or to take up any entitlements to Nil Paid Rights in any jurisdiction.
The information contained in this announcement is not for release, publication or distribution to persons
in the United States of America or any Excluded Territory and should not be distributed, forwarded to
or transmitted in or into any jurisdiction where to do so might constitute a violation of the securities laws
or regulations of such jurisdiction. There will be no public offer of the Securities in the United States of
America or any Excluded Territory. The distribution of this announcement and/or the Prospectus and/or
the Securities into jurisdictions other than the United Kingdom may be restricted by law, and, therefore,
persons into whose possession this announcement and/or the information contained herein and/or the
Prospectus comes should inform themselves about and observe any such restrictions. Any failure to
comply with any such restrictions may constitute a violation of the securities laws of such jurisdiction.
The Securities have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "U.S. Securities Act"), or under any securities laws of any state or other jurisdiction of
the United States and may not be offered, sold, pledged, taken up, exercised, resold, renounced,
transferred or delivered, directly or indirectly, within the United States except pursuant to an applicable
exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities

Act and in compliance with any applicable securities laws of any state or other jurisdiction of the United
States. The Securities have not been approved or disapproved by the United States Securities
Exchange Commission, any state securities commission in the United States or any other U.S.
regulatory authority, nor have any of the foregoing authorities passed upon or endorsed the merits of
the Rights Issue or the accuracy or adequacy of the Prospectus. Any representation to the contrary is
a criminal offence in the United States.
Accordingly, subject to certain exceptions, the Rights Issue is not being made in the United States of
America and neither this announcement nor the Prospectus constitute or will constitute an offer, or an
invitation to apply for, or an offer or an invitation to subscribe for or acquire any Securities in the United
States.

A copy of the Prospectus containing details of the Rights Issue is available from the registered office of
the Company and on the Company's website at www.lonmin.com provided that the Prospectus will not,
subject to certain exceptions, be available (whether through the website or otherwise) to Shareholders
in the United States or any Excluded Territories.
Neither the content of the Company's website nor any website accessible by hyperlinks on the
Company's website is incorporated in, or forms part of, this announcement.

For further information please visit our website: http://www.lonmin.com

